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Conspiracy 


Jupczp by its effects upon the 
industrial and social affairs of Great 
Britain, the Cunliffe Currency Com- 
mittee’s report, issued in the month of 
August, 1918, is the most important 
ocument of the late war and post- 
War periods. This document advised 
he adoption of certain monetary poli- 
cies that were accepted by the coali- 
tion government of Mr. Lloyd George 
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In every branch of human study 

"erience iS the only reliable test of 
Pe The experience of this coun- 
ШО се the adoption by the govern- 
Ert of the report has surely demon- 
strated the ruinous effects of the 
nancial policies recommended by the 
Committee. Indeed, the results have 
roved SO appalling, that even many 
of those who originally advocated the 


méstablishment of the gold standard 
monetary system, like Sir Basil Black- 
ett, and endorsed the mmittee’s 
report, like Lord D’A n, have 
become critics of thi em. The 
gold standard, reéstablis! in 1925, 
after inflicting untold 1 upon our 
industrial classes and ta yers, had 
to be abandoned six later to 


save the country from ruin 
The same policies as those recom- 
mended by the Committee have also 
been tried in other countries since the 
âr and with similarly ruinous re- 
sults: hence the present world crisis. 
E ips adoption of the gold 
the = ae its recommendation by 
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E. ae of Nations, an irresponsi- 
руу comment was created, 
bankers ү à group of international 
tO prove pa qured only a few years 
Meh t; qc utter incapacity of these 
ай, Pd MEE the world's financial 
Mc the people of all civi- 
of the B are not yet convinced 
prema e dangers attending the 
there зро е banking interests 
as € a repetition of the eco- 
ters of the past few years— 


THE BANKERS’ CONSPIR tas 






but ofa much morei 


Intensi 
The present Gover Sive chara, 


of England is one of the 


of this gro 
up candid 
that the present sity. an 









that 






ы I past. 
with Mr. Wilfrid Ei p 
: ED resi- 
Club | ng Birmingham Butera 
“sub, and Mr. Ernest Pa ton, th 
financial director of the Austin Меш: 
Coann ome е Мараш 
i s eform League of Birming- 
am, er the auspices of which 
numerous meetings were held both in 
London and in the provinces for the a 
purpose of warning the public and the ? 
government against the policy which 
I foresaw the London bankers would 
endeavor to establish as soon as peace 
was declared. Among our members 
were Lord Desborough, the late More- 
ton Frewen, M.P., and T. B. Johnston; 
Esq., the well-known pottery manu- 
facturer of Bristol, who organized 
several meetings for us at Bristol and 
elsewhere. This League entertained 
the late Sir Edward Holden—the 
founder of the Midland Bank—at the 
last luncheon party he ever attended, 
at the conclusion of which he geve us 
a most interesting account of the Way 
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at the o fee Ж sie 
а Iam in full accord." 
p I mention these particulars in order 
to show how baseless have been ы 
assertions of certain statesmen а 
bankers that ‘the present crisis was 
not and could not have been foreseen 
опе. 
Pe. it required no excep- 
tional gift of foresight to foretell the 
inevitable consequences of the revival 
| of the gold standard after the War and 
of the scarce-dear-money policy that 
has been pursued by the Bank of 
England with the approval of the 
Treasury officials and chancellors dur 
ing most of the post-war period. Any 
intelligent reader of the industrial and 
financial history of this country fo: 
the last century could as readily have 
predicted the present period as the 
, writer himself, Dozens of examples 
of the ruinous results of money and 
credit contraction could be mentioned 
from the experiences of the various 
industrial nations within living mem- 
ory. But the best illustration is the 
post-war period after the battle of 
Waterloo, As the direct result of 
Lord Liverpool’s and Sir Robert Peel’s 
gold-standard policy, this 
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Money is the life blood of trade 
and commerce, and, unless there is an 
ample supply to meet the growing 
demands of trade, enterprise is checked, 
trade is depressed, and the public are 
unable to secure and enjoy the abun- 
dance of the necessaries and good 
things of life, which inventors and 
scientists have been able to provide. 
The eminent Oxford scientist, Pro- 
fessor Frederick Soddy, states that the 
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s sonas of Hughes, the Australian politicians 
г етеп та] a 1 and government officials actually re- 
at artc IE cived this impudent address with all 
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assembly, so long as the press is free to 
call attention to alleged scandals and 
require explanations from persons 
suspected of an improper use of 
money, or an improper submission to 
its influences, so long will the people 
be at least warned of the dangers that 
threaten them. If they refuse to take 
the warnings, they are already untrue 
to the duties that freedom presto 
Unfortunately, the Rene de 
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| of the publi 
Bi ration owned by a number of 


hareholders who are under no SEN 
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i ompany that can adop 
Bin о» see fit, that 1s bi 
no obligation to meet the $n Soo 
British trade and industry, that ve 
international in character, that has the 

ower to loan and does actually loan 
British credit to foreign countries to 
build up rival industries to those of 
this country, that can raise or lower 
the bank rate for its own interests and 
so penalize the British public, that can 
depress trade and increase unemploy- 
ment or revive trade and reduce un- 
employment without any interferenc 
from the government and without any 
obligation to explain its conduct. 

And this international corporation 
rules the British nation, whose people 
have proclaimed for the last two cen- 
turies that they ‘never, never will be 
slaves.’ 

The control of mohey means the 
control of human life. Without money 
a man loses his right to life and free- 
dom. In the eyes of the law being 
without visible means of support is a 
crime. All debts—including rates and 
taxes—are payable not in goods, 
which the people are free to produce, 
but in an instrument that no man is 
= м. 
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